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dynamics) ~ F 3o £ yn s R KT A SRR

b, FTABH R GEMIBAE: 2P AADE A FE ARG G
FAFPER G MAR A D P (T X Bl B M s st M
BABIP LB A FTARAHLPHBEBNEE  BAZHT
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B IR PR 2 B enbf o~ ‘&8P 34 FIHs 4] (short-termist incentives ) € i
&r@ 4 v M & P - Fortune500:h & 8 5k (7@ 4 over-advertise
Industry Tournament Incentives.

AAp b4 R DR TRRER RN B B IR EATE 7
BEPHEFIE DI H PR E A REE? LKA EAT
(Pension deficit)#-4e5g | 1 E A8 G322 do 48 ~ | 1 SRR AT R M
Whistle-Blowing &, 5§ °
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|

L H R ¥ i
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BLRPHTES AOBE - 275
BapERE -
H is : Blockholders$f = @ /5322 AR~ S F A F R T HF A T 1odk

GBS R B AP R LM AP REFERS A 2P

5. £¥RGFEaAL(11R)
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)™

EFRGRI R DERT T EE2MT RGTE LSRG
BIE TR D3k AR R R A 0 4R e i (networks) &2 T

PN ST B AIRTEFIZ AR L I B S E AT A MR

H o Just-in-timest #l ¢ ¥ P 58 o
u 4 75 (435)

1 #md g X GO RETATHEQRE): AT AD F8hmh ig -
7 F

U.S.

Dollar Safety Premium ~ # %k "&btk ~ B 2 2 2 FF - NS F &

BAR S BT 3% % 22 2 4~ Currency Carry Tradeshg 3 i & (2 b "%

(Funding Risk) -
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REPESTHEFT R - PREBRERT - FERERFT e s Rmasrci
NS ECE Stk BN DR R b S A I N A

local bias 3% ¥ 2 58 ~ *F RILF A PE ;{‘kﬁ’ home bias ~ + 7 = & ¢hips 12

[l

3. Hue(16h): A4mAHiEs » Fp P BR L &2 § & (permanent
valuation gain)sE ? R 7L A "G B SN LML A B L RE L BAER %D
BRI SR pod it F kA - %P Sovereign Debt Crises -

() emiipan e F2(1755)

1 hges B g £Q7F)

QD

EASE CEBLYE M AREEERLAR S FEETR B LRI E
PR BFULH AR FEREORE S 2RI EBE B HEE 2
M GDP= £ 21422 % (Slave Trade)2. B %~ 5 @ £ f 7 5% (F 4ot 47 32 2
b. &g F2 3 B8 & k= ! the effect of financialization ~ traders
hedgert & f& 5 ¥ P52 17 5 ~ 378D Hersl 7 §F - B3 RS £ @M ko
S LR &~ 73 2% REFSF(European Financial Stability Facility) sz £ »%
BoREPEE A EFLI MR-
2. 4117 (59%)
a. B EFEARY R IRERTEFM R F R P A2AR R LT %

&
B E AR K TR B B M 5O TR H R R

b. 41773 Bt e bk B 4T A HHEEF B B RE P

B-RAFRIFLENERE 2 B - BEX P HAFHIRL LR

(\x

2X(Securitization and Lending Competition) -
C. 24 F #1442k & ¥ 3L : Too-big-to-fail 735 4% * § £ 4247 ¢hrt it 2 Coco

Bondet 3 F & ~#id § BREFET 2 HAAFAPE -REFT AP HE R
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3. #

b.

C.

d.

HaemETE & ¥ G §eb ~ BB 4L % § (cross-border banking) 2. 4p B
B P IRE RS GE 2 2 AT KRR g TR g
HEHFNTRATF? ERE kRIS S ~ ERA J PP st
FoRFERRTAATATED SR TGN FRE 9B R G
(risky debt)$+ & 437 b "k 7 FI et eB 24207 hinde (e 5 B AR R

T ~ AT hoie g IR F b e~ L F A E IR E S o

s
WL ER TS b IR (895)

#& £ thighexitratesenzk £ 5§ »c 7 4o+ 4 ~portfolio manager ownership
& 2% F1H8 4> ¥ "% irisk-shifting behavior ~ buy-side researchzc & % =
AEFIQRERTAERAL 2 FALF BN E2ERALR

BB P T3 R s A A FORNT AR E R RS Gl T

]v

Einb s AR AEERERF AR TP FMERARE G 2w M
community effect®: 58+ e A £ &2 & ~ £ F 2 2 (investment company) :H 3

Wb E TR -

P T 4LiT & o 47 FF 4R B 3R AT - Sell-side analysts’ responses¥t# S5 § F

A EF B REAATE KA E R R P f Faer SR
= 78 £ 4 (IPOsyndicate) s & ¢ (G ~ Tk &~ KA F chie )~ &

W | ¥ BrR BT 2~ A F R B ZARTE G i A
PRI IR ARP s AP R B R - KA IR R R
ML BRE E S ek PO hA TR (7 5 ~ AHFF 3 @ B~ A4
PR L Zrsmartmoney ~ B G &g 2 A 4TER R A £ oo

WhAE  2RFEGALFT LT - WRAEN EEL R F W

"% 7 & i & Time market liquidity? % *& 78 £ £_F 7 homebias ~ ¥ & 78 £ &_

TpARA LR kR Y -

’

# % A £ (Private Equity Fund) : The operational consequences of PE Buyouts »
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PEHE ik

*fﬂ%

~ Limited partner performance 22 j#rjbr = 34 criPEZ ¥

£l# 22 2 5 @ non-bank institutional lendersz. & F4 £ 1t 427§ ~ #74] =

Pend GH (A E ) FTAFED T2 {E L FATL D 2 7 g

WHEEE LI~ A ZRG PR BT AGHE BRI TR 5

WL PR B A S TS~ £ P A LIRS PR AT 2 B S AR
& %5 #4| & Entrepreneur VCs (EVCs) % i — gl E ~ A &£ Mo 1 F

b ‘G RE DT A

BHFEAMRI I B FELFFEEFEORE S O F 3 {8 Moody

AT EHRBEFT?RHFELR ken?

T B F AN (955)

FFEE0fK) - B iF L F e &2 ¢ distribution uncertaintyz. = eF A fie

¥~ U return predictability (T4L F 2 & iEH ~ 5 8 R ACUH| 2 T ok

FTATHHA - F R R & T A7~ consumption based 3 A 3
B~ FA LW HCA P 4efe $2 4] heterogeneity or common errors ~ CAPMIR]
WOREMBEFIEREATE P F T R EGRAS P EEART A )2
THOFATH COTCRETH ~HKFTARBEEFTATH o

PEOL L AR en®) £ 9 & 4 1 (Shareholder rights) 22 & % g v 2 B (% ~
F 2Rl B RR &KL SR P2 B2 Fitax-loss selling ~ B3 1
s ¥ 2 L 4REY -~ idiosyncratic volatility ~ conditional risk ~ 3t 45 & %+
RERMORE S BERE AR YRR CEFTS AR TG KM ek F R
GRS oY ) N R L LRSI

B DAERPRE B Hond s AT~ 2 E KRBT AT AR M hRT

&3+ 3% ~ Short selling risk -
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(1) * HHEHE0E)

1.

A FIR AR~ R Atz B engi s 2 market quality(115) @ R % A1z B en
A s b Rk~ 25 gt - market quality(R 5 2 & s R ds
1~ market depth) 4o fe < + i F] 4 082 38 ~ High frequency tradinge#t 3%
o

33 _.Fk i 2 A3 (128) T BHR T L 2B L 41T £ 7 5 (informed vs.
uninformed trading) - specialist 2= 5 ~ High frequency trader(HFT)£ i
IR o
FRCFEMAZASRTR) 2 HASRARE B RE T A

s WREFT M PE & - Bid-ask spreads ~ . EFE F P AT S o

(=) FaMix@7hk)

1.

EEFREFOELGR) WBF F R 2 bk ABw 2 & (Marriage and
Managers’ Attitudes to Risk) ~ # B3k 7 2 if 3% (the CEO Long Shot Bias) ~ &
7R € Al 8 3 (Social Learning and Corporate Peer Effect) -

FFAFEZ@QTR) I F A% - Facebook's Gross National Happiness (GNH)
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Low, H., &
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Kostgl, A. R., & Consumption of Allowed and
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Farber, H. S,, American
Unemployment Insurance Benefits:
2015 | Rothstein, J., & Economic
Evidence from the 2012-2013
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Bt A F AP MR AL
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Kolstad, J. T.
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Dickstein, M. J., The Impact of Market Size and
American
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2015 Economic
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2013 | Molinari, F., Economic
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2013 | Hendren N. Rejections Econometrica
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2015 Disincentive to Adapt to Extreme Economic
Schlenker, W.
Heat Review

110




$IF 2R gH

E i TAER L8
FLHIND B4 A 255 102-1048 B - F Sl A FE A LABLER > ¢
HIABART )~ TR, o~ Ta gRerg , ,ux Tazém, o

2 L1 TAE T Aipd BAIR Y S 3 & R U EIFE T AL A

I

FARFT FEEEE S RSB AR AR ARTZHFPER G IERT
FPEHARTEL UEABART AL AL TAPEY TS FES

FE oMz Taz g, 0 b- e T2PEY | FHF BART B

B E LRI TR BB ETE P Eg AR Fipre 0 T
ZER FHSENGFEPRFEDIPES A2 AP FL 2 ERGFEIFAN
PREFREAAM I F - W3R PF O AMMY S -
% L1 P& AT (102~104 £ B ) B F H kA AT

AR 3 102& B 103#& & 104& B &3
L oF. XNy 2 3 1 6
AN 1 F 1 0 0 1
3 AP A 0 0 0 0
ARG R 0 0 1 1
iz £ 1 0 0 1
£3r 4 3 2 9

£~ 4R FEH AL REA
- RN AR A 45

111




AFT R AR A 44 2013~2015 £ F 0 4 APAREEE 2 AR B A
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Real Estate Finance Urban Economics
Planning Housing Total
Corporate
Investment Mortgage & & Count
Finance
Development| Real Estate

2013 21 6 9 5 20 61

JREFE|2014 12 5 9 8 21 55

2015 9 3 6 2 16 36

2013 6 0 4 6 14 30

REE
2014 4 2 6 3 16 31
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2015 7 1 3 3 17 31
2013 0 0 3 0 0 3
JF |2014 0 0 1 0 0 1
2015 0 0 1 0 1 2
2013 1 0 1 0 0 2
JFE |2014 0 0 0 0 0 0
2015 0 0 0 0 2 2
2013 1 0 1 0 1 3
RFS |2014 1 1 2 0 0 4
2015 2 1 2 0 0 5
2013 0 0 1 0 2 3
JBF (2014 0 0 4 0 3 7
2015 0 0 2 0 0 2
Total Count 64 19 55 27 113 278

:x ¢ JREFE: Journal of Real Estate Finance and Economics, JF: Journal of Finance,

REE: Real Estate Economics, JFE: Journal of Financial Economics, RFS: Review of
Financial Studies, JBF: Journal of Banking and Finance -
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B AR 0k 15.38% 0 £ 26 o P RMAE RS Gp M AT L 11 5 8.88% 0 £
15507 - H 28 B9 1:592% £ 104 -

BLZEM KT AEANP PR S PE AT Ripe A 25 -
BRIy R ERF O WA NEP T o MO AR § 9 1R R
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FAPFTAFPER G TARYE (RFTRE) ~FTALY - A& ARP fande

FY O LEETQEEN YRGS PEFLEPEER RPERETAR
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FRLOF PR G Y R RERBARBEE LG R LR A HTA A
PHER A AFA T g o 2 R EY A THPPENZOZ AR VAL
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Real Estate Finance Urban Economics
Planning Housing | Total
Corporate
Investment Mortgage & & Count
Finance
Development | Real Estate
2013 8 4 11 4 27 54
AREUEA 2014 5 4 15 2 21 47
2015 13 7 11 4 20 55
2013 0 0 4 0 1 5
AFA 2014 0 0 3 0 2 5
2015 0 0 1 0 2 3
Total Count 26 15 45 10 73 169
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2x : AREUEA: American Real Estate and Urban Economics Association, AFA:

American Finance Association
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