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1 i

FHAR RS SRR i R LRSI 2R TEAFT R niiE 2T SR s A ST | BB R (2015
F 5 A% 2016 F 2 f) ZHEHR. EERENBNEER FEESEBHE RO HEIRE
B R, ETAMENERNHERERE, MBRARBRHE. FERARE 5
RERBERFEABIEEAEN, B GEREREERFE-HREERFATENA,
i BT LA/, EARRIN T AR be A i Se AR R B (B EFIE R A ERC
BURHE AR DIREEEE; B BUA R E IR S B E 52 R IR B s
R B B R P B, IR B, AR RIS BB HUR

HTE SeteET 2005—2007 [BAFTRATEERMIF7CRERE ] IEXC EEEE, HEH
H AT HERE P ESRENEE. TR, BT EERE FRER RS #RE88, &
EABHE 2015 FEEBHEHEEE (American Economic Association, AEA). BN &€
(European Economic Association, EEA) & & 5 S 8L E B %2 /H (NBER) M5t L
TR, LU T AP RE 2 R AE. %, SR E & TR/ NMER RS R, RMREMHE
ik EHEEE. ARTEtEBESMHEOMERE, RELF2%,

2 ERRERE

L RESIERRER: AR E; s RRUETHE; BRIIRERE SR N EMEE;
RT3 R BRI A, R T 5 B SRR B T B EUR; ML
BR.

2. BIFRBESEKE: &7 M [EREHE O BUFRIBIERE % BOR; B % 85 % P EIR
HI o

3. BURRERL: REZSHIE; FIMEE HI &S, &RaitaER HaE,

4. FTS3EC

(1) FISDEAIIR KR EER
7€ 9o ALK, R LHER (BFEGE) Fiso i I8E Fridg s



Ro SEFERAES N —ERIRE SRR, iR ERE 1% R AFHARMEHE
PRI ELBUR RS N, HH9EE MR B IS BRIV R R, LHEERS
& [HRE % | BRI R,

(2) BEAHRED
MRS BC 5 L 5 AR R — (B2 B8 XU ED (intergenerational mobil-
ity)o 7E 2000 A LARI, B E5 AU BRI R 0 £ h7E ¥ERE L (55T HE S TR ED
RSN, FEARZ 12, W98 MR DA (R E] T XRRIATS (BER) RIS
FREFE (BEE) 1 TRRER] (causality).

(3) FISE2RBER
TSR B DR BOR £ B RBORCH R & ATy FEMR R, iR
B, UK BFTEMIEGH SEL G L2BOR % TBOREFEEATE. Ta.
£ TIRESE (BIA0ERR); BIREME BR85S TE s
R

5. [EREFEA: AFIER K HAREEN SR, Hif, E8. TR ERETR.
6. MBERIEH

7. EESETEE

(1) EHISRRITAIEEGR: ENEXER. BifREEMEH; BEESE MEEEN
FER A T, SR SRV, SRR SR, TR BUR.
(2) BAMIEMEIEITR

(3) HEM®

8. AdZ&Z1k

(1) EFEAOMNEERIR:



ENE{RIE F (Personal Retirement Accounts); it & %24, B{F. F &Rk HE
o

(2) EBIRRREEZEHS:
IRRPLR; & B Rt & 2 2 E ER IR

(3) R, fRRRIREBEARRREBUR:

R, IEESCL; Jn R, SR B R AT 850, EERIRER . B e rHis B (R L
SRUCE; it A s o7 B R R IR RE 2 2

(4) AOZLERERZE
9. FROEE:
BBEE; AR A SCE; RERBEAREGM, SV ERRITR; RELRE,

10. HE)FERE:

ATEAR; A BI85 THIE; it Ead FIBOR S 5 B ik,

n. BRI
BT SRR T 2 0T; R E R, BIRAAR R ERE

12. HERKE:
AR, FIEAR; BEHE

= ES YT
13. B %)

(1) IRBERE (Field Experiment)
BRI 2R BRI TR [E8 7 | AGETRE 2RI 7. BEiSw 2
ROTAE M EBTE, RARRERERER (55 KALERL SR,
BISE] [FERHER | (URER, Bl B 255 E 5,
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17.

18.

(2) HIEIBEER (Neuroeconomics)

THARSHE L 257 B B2 TR, ANIE 7B @474 (PET). TIREtERIR
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DR
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W, £ RESHEA:
T A B, Bt T SRR B

HEGE:

RS PR AL BT IS PSR AL B RS MR AL, B RH R,

(1) EEER

ZefilEt BB AL B R B A 22 R 1 e 22 R 1, HAR AU BT TE A

PREIEAE TR ER, 53 AR IE 22 BRI 22,

(2) EVFERERFEIBIVIEEY

B AR R AL 1R U AU A RS B A 38 WTRE TR A 1 A S AL L 5 R S o
R, NE R UREL, EASET AR 28, WE# R m A, i
R BRI R IR, IREL A5 B2 JE RIS 25 B 22, EESEHE I 22 R (R R
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(3) BERER 2 {GE
7R AT RARE ] ARG i RR R B R EL A S AL B (AR 2 AR
FEE AR ESEHRE,
3 KEESPMREFRIAPIEEEH
31 AEA BHANEE

KEEFAN 2015 4 AEA EGGFERIC 3 1014 B, G RIE o % JEL —{ 858,
2015 £ AEA G5 LB E RSN AL EESIKE B

1. BRI (G);

2. SHEHER AT ());
3. fEREHE (D);

4. WEREEER (B);

5. ASE HREHEKE (O).

IR JEL (7804, Ri-H R SEEINE 2 IKFE: MBTE (G), BERE (01), &8
RN (G2), BB (), A FRIEMEEHE (G3), Eill, ABEAHEE M (D8), Rt EAAT
RERERTEE (D1), ALEHEE (1), BIFRE S (F1), UREB R RS (E3).
BRI LA B R B, B1E 2008 FRBIR G R 2 RE 2 EGEE TR, KK
FBAIRHFYE AR SR T 5 R R BRI RAMSE, HE-eREHK, SRmEE G,
BIVEATE, MEERBOR, DR SERMEFEE, BREE R R BT,

3.2 EEA EiRamEIE

ARAEFN 2015 7F EEA FE &m0 3k 061 R, FHGRATE 3. 15 JEL — (LB, 2015
% EEA &kan X B E R % IR L8R

1. fEEEREE (D);



% 1: 2015 £ AEA G OOHAT

JEL #1548

JEL —{ir #1548

— AR RERZ R (A) 50 O 24 26 0 O
R AR E (B) 8 o o 17 3 24
HEHE (C) 141 4 4 o0 o0
BRI (D) 253 72 33 20 16
RS (E) 211 42 46 64 15
BFEAR T (F) 156 67 16 60 23
BT (G) 431 241 132 8 0O
AR (H) 97 7 32 8 19
. 28 LiE R (1) 173 98 42 36 1
EEEE A R (7) 263 71 59 61 34
HEEERE (K) 18 18 o o o
SRR (L) 108 43 34 o 3
BT (M) 16 8 4 0 o
FEH L (N) 36 8 8 8 o
REHRERR (O) 207 158 7 35 21
REFEHIEE (P) 55 7 3 4 27
BEEHEFRE (Q) 99 23 4 4 28
[E AT (R) 92 36 24 32 12
Miscellaneous Categories (Y) 5 5 o o o
Ht (2) 12 12 o o o

38

23

44

13

16

29

19

17

12

16

15

19

82

20




% 2: AEA €33 JEL (B4

—fiHsE

i BE
1 241
2 158
3 132
4 98
5 85
6 82
7 72
8 71
9 67

10 64

G1: General Financial Markets

O1: Economic Development

Ga2: Financial Institutions and Services

I1: Health

G3: Corporate Finance and Governance

D8: Information, Knowledge, and Uncertainty
D1: Household Behavior and Family Economics
J1: Demographic Economics

F1: Trade

E3: Prices, Business Fluctuations, and Cycles

2. SSEIE AT ());

3. MEEEH (B);

4. MET (O

5. NEFEE (H)o

HIRIR JEL 18038, RTLRRISRIBANER 4; —4 5258 JEL (804,
% 5o TR R EN HIEER

(E32), NEBEE

IR+ s

HREHIREET (D82), ANNER (J24), HEH, B

BB IR (D83), &Rl E AR (Eqq), TLEHEE (D72), IRITHER (G2), TES
B (J31), E®BUR (E52), AORREE (J13), LEITEEBRKEEZ (Do),

—NFTit, SRS, RITR R, NEHBE

PEEERTT . I, R B ERATT RIS 2T AT IH T,

3.3 NBER WRI{E#HX

AEEFAN 2015 4 NBER 92 LIFGR X

T, SR B DU R B BOR KA R K E

, 3t 1055 &, BEFS RN 6, XIR JEL — (8548,



# 32015 F EEA &

2 SA
Ak

SCfeEt

JEL — {85348

JEL —{r 81548 e o 1 2 3 4 5 6 7 8 9
— AR R EEZ R (A) 5 o 4 1 o o o o o o o
TRV BAEE (B) 1 o o o o o o o o 1 o
HEHE (C) 157 3 22 32 24 8 11 18 28 3 37
RS (D) 261 32 39 27 12 32 9 32 44 14 19
RIS EN (B) 177 3 10 58 73 49 50 40 1 O O
AR (F) 102 1 48 23 28 27 6 7 o0 O O
IR (G) 103 18 43 49 23 0o O O O O o0
NI (H) 15 2 5 41 14 21 24 16 13 5 O
TRERE. 2B KigFIRRTE (1) 99 2 34 60 13 o O O O O o
SEIE A DRI ()) 2000 4 69 90 46 10 5 69 7 1 o
IR (K) o o 3 4 3 1 o o o0 ©O0 o
BEERE (L) 69 o 38 28 2 5 7 5 o 3 3
BHREHE (M) 23 o 3 o0 7 1 12 0o o o0 o
I (N) 6 o0 4 3 6 3 o 1 1 o 2
RERRHEKE (O) 8 0 49 4 21 28 5 o0 O 0O O
RIBHIE (P) o o 5 1 1 4 o 0o 0 o0 o
BEHFFRE (Q) 33 0 4 3 2 9 22 0 0 0 o0
[T (R) 23 o0 9 14 3 3 o 0 0 O o
Miscellaneous Categories (Y) o o o o o o o o o o} o
Ht (2) 9 o 9 o o o o o o o o




% 4: EEA §3%3 S JEL OB k4

et BE  CESE

1 114  D8: Information, Knowledge, and Uncertainty

2 90  J2: Demand and Supply of Labor

3 73 E3: Prices, Business Fluctuations, and Cycles

4 69 J1: Demographic Economics

4 69  J6: Mobility, Unemployment, Vacancies, and Immigrant Workers

6 60  I2: Education and Research Institutions

7 58 E2: Consumption, Saving, Production, Investment, Labor Markets, and Informal Economy
8 50  Es: Monetary Policy, Central Banking, and the Supply of Money and Credit

9 49  E4: Money and Interest Rates

9 49  Ga2: Financial Institutions and Services

9 49 O1: Economic Development

2015 4 NBER BIZ8 T/E 5 S0 R 4 (081 22 (EAEIES:
1. RTINS (B);
2. B CHEHE ());
3. . BB BRI ()
4. TERHTHE (D)
5. AJEEHE (H).

AR JEL (3, i REI BB 7; —4 3238 JEL =808, RIRT+4H
BN 8, MFER: ANER (J24), BEER (Gr2), &RER (Gor), RRWENHIER (E32),
RE, FEEHEME (E2), ZETE (B24), EERRR (I3), AHBUR (18), B HGE I HE RS
B (Fa1), DR SR 5 AR AR ETE (E44). B HPERBARHRTLAT AEA F & 3w EEA
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% 5: EEA €53 X JEL =85 EHEL

e BE =ZMESE
1 49  E32: Business Fluctuations; Cycles
2 47  D82: Asymmetric and Private Information; Mechanism Design
3 45 J24: Human Capital; Skills; Occupational Choice; Labor Productivity
4 35 D83: Search; Learning; Information and Knowledge; Communication; Belief; Unawareness
5 34  E44: Financial Markets and the Macroeconomy
6 33 D72: Social Choice; Clubs; Committees; Associations
7 32 Ga1: Banks; Depository Institutions; Micro Finance Institutions; Mortgages
7 32 J31: Wage Level and Structure; Wage Differentials
9 29  Es2: Monetary Policy
10 27 J13: Fertility; Family Planning; Child Care; Children; Youth
10 27 Do3: Behavioral Microeconomics: Underlying Principles

FGam X PR R E — B B DU G iR S AR R, FEINE AR, &
BlER, RRKEBEER, BE, EEME, FREEREEE S, LRk EmiEaEeg
%, R RSB 2R Eifl.
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% 6: 2015 & NBER W32 L{E#m et

JEL — {85348

JEL —hr#i5 48 HH o 1 2 3 4 5 6 7 8 9
— AR RERZEE (A) 6 0 4 2 o o o0 o o o0 o
MR B AR S (B) 12 2 1 4 1 4 0o o0 0 o0 o
HEFHE (O 99 5 19 17 16 6 21 7 8 12 32
{EfSREIE (D) 230 29 63 31 25 24 7 19 26 61 24
TR B (E) 253 32 10 102 71 59 62 57 O O O
BRI (F) 192 13 63 33 65 70 12 27 0 O O
IR (G) 205 69 105 72 41 O O O O O O
NI (H) 220 18 13 76 27 35 53 16 33 6 O
fRER. BB RigF&HE (1) 247 3 143 94 39 O 0 O O O 0O
SEIE A R (]) 249 21 86 117 44 10 4 48 10 7 O
R (K) 6 8 12 20 5 15 0 O O O O
SRR (L) 104 7 3% 33 6 1 15 12 4 14 9
BHRETHE (M) 19 ) 7 3 o 2 7 0o o o0 o
I (N) 88 11 40 29 19 12 4 2 5 5 3
R REREKE (0) 189 11 100 6 66 35 25 O 0 O O
TRIBHIE (P) 27 o 16 6 1 6 1 0o o o o
BEEHEFRE (Q) 67 1 7 4 5 25 45 O O O O
[E IR (R) 52 6 17 17 18 1 4 o0 O0 0O O
Miscellaneous Categories (Y) 2 o 1 o 1 o o o o o0 o
Hith () 17 1 17 o o o o o o o o
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% 7: NBER W98 T1Eqw 3 JEL A Bi5EHES

B BE _MBSE

1 143  I1: Health

2 117 J2: Demand and Supply of Labor

3 105  Gi: General Financial Markets

4 102 Ea2: Consumption, Saving, Production, Investment, Labor Markets, and Informal Economy
5 100 O Economic Development

6 94  I2: Education and Research Institutions

7 86 J1: Demographic Economics

8 76 H2: Taxation, Subsidies, and Revenue

9 72 Ga: Financial Institutions and Services

10 71 E3: Prices, Business Fluctuations, and Cycles

13



%< 8: NBER WF5¢ TLAE&w 3 JEL =M 80388k

B BE ZAESHE

1 63 J24: Human Capital; Skills; Occupational Choice; Labor Productivity

2 48  Gi2: Asset Pricing; Trading Volume; Bond Interest Rates

3 43  Gou1: Financial Crises

4 42 E32: Business Fluctuations; Cycles

5 41 E21: Consumption; Saving; Wealth

6 40  E24: Employment; Unemployment; Wages; Intergenerational Income Distribution;

Aggregate Human Capital; Aggregate Labor Productivity

7 39  I13: Health Insurance, Public and Private
8 36 I18: Government Policy; Regulation; Public Health
9 35 F41: Open Economy Macroeconomics

10 34  Ea44: Financial Markets and the Macroeconomy

3.4 IS

FAIE — 2 B 3E = M B R 7 2 57U B B BB & 3 SCBE T 3 SCHY BRMIAE LA
VUJEL (B R, WE/E R A E R DU T ERGE

1. MYPEE R, Economic Development (O1)
2. SRIESREEEAR %, Financial Institutions and Services (G2)
3. ANORFFEE, Demographic Economics (J1)
4. 1BF, BRI ENEIEIR, Prices, Business Fluctuations, and Cycles (E3)
R4 JEL =M 853 485K E, EEA & 33 S8 NBER HF%E LAFaR R £ A LT = [EEE:

P ENELJEER, Business Fluctuations; Cycles (E32)

ZHT

1. =R

14



2. AJIEA, Human Capital; Skills; Occupational Choice; Labor Productivity (J24)
3. SRiTS RS, Financial Markets and the Macroeconomy (E44)

ARIER I PR AR 2 7 o B ) = MBI & e DB AR R SOV BRHEUR, R 5, AR
FHRREBERE I ARTE (great depression) Z 1, BB TR E i B B EAFI AT
HeRRE. Br T WERE AL, BRMELL T BT — 8 TR/ INEE DL R 2AF TR, Frdk

BRSNS EE. B2, BLREARE:
1. SRITTS SRR R
2. BWBOREREEEBCR
3. TS ECE AR E
4. BREIANERERE
5. BRI
6. LR
7. TR o 22
8. MBIk A, ByRBEERR S URE, B RRALL fhET, e T

9. BTREGERE: REE R EBRAIEES (MBEUR, UUER, BEM s E5ds)

15



4 ERMRREEAEEEE

2007 FEEB R FEETHHRENEE, ELE 2008 ER2IRENSEIGHE, EMEBEEL
FEHFR, BB HREEEEERE 1930 FRRFIRE, PEFBERBIEN—X, INedh T
BRBERTTSERRATENER S, MET 6 Rl 5 B R R e S B
RO BT IR 5 R BT R

EBPBER 2009 430 [Financial Regulatory Reform: A New Foundation | BB R
HEE, Wi 2010 TR [Dodd-Frank Wall Street Reform and Consumer Protec-
tion ActJ; ZEBIBUF I 2009 F£/Mf [Reforming Financial Market | 1E 5 4 H BRI EE;
ERERIRTE 2009 FHRH [ERIN G A0 B ETE | HABIBRARR, MBS &% EE (IMF), 1
H SR RO R T R

BERAETE RS AET, TARZIBBREN R, BERKEET, BN
B BHLA A R ERR S B R, EEENSRERUCEEEE %, SRiiEHE
U0, MHRRY AT ELIE S BCRAV IR & BRI SRR E R, EENFEEE:

1. TRITEHEH], 27 Gorton and Metrick (2010),
2. SRHEIRITENE: T A#E B8 (Capital Requirements), FAERFIESE (Private Monitor-

ing), 5 E ARSI (Entry Restriction), AR EZEH# /] (Supervisory Power), 2 R

Barth et al. (2013).

3. [EREFEBOR EAE B EBGR (Micro-prudential versus Macro-prudential Regula-

tion), 2 B Houben (2013),

5 ERBRMEBIEEFIRER

#2008 FEERAERRE, HEFERBCRRPITR S —EHE A, HBEEREHER
REMERBRE, BEREZOPEN (ERZEEEEE), REFEBCREEERE &M
55, RS SR TSR R I R, TR SRl E RS | % R =R,

H AT 2 B R B RS TS AR B IR BOR R SRt R —E 7. EBILL Dodd-Frank

Wall Street Reform and Consumer Protection Act £4X#, F17 Financial Stability Oversight

16



Council (FSOC), 8 4t b i) e 2 BEA7; BREE th B H MR B (B BUR T European Sys-
temic Risk Board (ESRB); BIFE#H## Financial Stability Board (FSB), /RE 2009 £E 4 HB I,
EERIBEEBCR B P RRITER, MR EEE R,
HHEREEBOROURBAR B R, B EEBURRE 2008 FEERfEHEE, F ZWKERZ
A ERAYEE, K E M AR R R E &, i 2 EE B - R R R, B
BITE 2009 5 BRIARERE R L B A, B HE RS EBORAEHIELACR, toey A
B, 1R#E IMF S #THYF# “Global Macroprudential Policy Instruments” (GMPI), &5t 120
{EBI KA 2000 F 2013 FHRIE R}, T8k T L EBIRRITH S EABEEEBCETE, G

1.

N

10.

11.

12.

13.

RERIEEREAREK (General Countercyclical Capital Buffer/Requirement)

. TERRLBIFR ] (Leverage Ratio)

B ELEHEZ (Time-Varying/Dynamic Loan-Loss Provisioning)

ERRHPRH] (Loan-to-Value (LTV) Ratio)
B S HEBR ] (Debt-to-Income (DTI) Ratio)
B BEIR HE R K HEBE AR B &% (Limits on Domestic Currency Loans)
B BERHIE PR A K EBHE AR B EH (Limits on Foreign Currency Loans)
TFFHEMEER (Reserve Requirement Ratios)
S RIFSRER (Levy/Tax on Financial Institutions)

P BAE R E B SRR B AN N (Capital Surcharges on Systemically im-

portant financial institutions, SIFIs)
SRITRIEERE R H (Limits on Interbank Exposures)
5 EF ERR & (Concentration Limits)

EEMEMEER (Liquidity Requirements/Buffers)

17



14. FEHUECERRRH] (Loan-to-Deposit Ratio)

15. SREMERK G ZITE (Margins/Haircuts on Collateralized Financial Market Trans-

actions)
16. SHETISH R T EERALZ R (Limits on Open FX Positions or Currency Mismatches)

— IS RED B R G R HR AR — A EEECR TR, MR L2 R Good-
hart (2012), Shin (2013), Canuto and Cavallari (2013), Claessens et al. (2013a), Claessens et al.
(2013b), Galati and Moessner (2013), Galati and Moessner (2014), Claessens (2014), Krish-
namurti and Lee (2014), Jeanne (2014), Poutineau and Vermandel (2015), Demekas (2015),

Darbar and Wu (2015), 2A& Hartmann (2015).

6 FhiSoEc B RE

L AER, Frif o R bR EAE RSB E N 2BE, LRSI RERS 1% Lk
0.1% HI N EEEAN A PSRy Z R REE IR RR, FalZ 2B H. R, BTSSR
EFBE. FR P B EES, 5 REEEEMESNERIMNSE. —hEE
HJ3CEk/2:Era Dabla-Norris A 2015 FEAEBIEE T EE AR (IMF) Frig ey, AATE
HATE D B LE B R RAGE, AR E S B A F &R EER KA E LA
Al BIAN, S5 EhTSHI B R BRI 2 B1L, £ E R BN %R T B R &S RS2 AR,
B E, B (skill premium) ¥ 5 #ERAIATES O BCZ EBA; SRIFE (financial
deepening) AIEERE #hBISK LB AR, HMLEBRZERNR, MHFE. BREE. EORK
RESE, BB EENHITES, B2, FLMREH, RMAEURI—BEANBREEE
HEHY /7, R B S R f B R BORI 5t BArE o o E VAN E R RERE R
[EIRIRE /& i E) (intergenerational transmission). LHELER, KB FELEERE, BE
FrEBRETEE TRAHBICT, BRI AR ey A E N2 2 2 E B, 38
K ERFAREFEREERITAE LT R EE A B RANER. B HREEEZLHL
IR A BRI, EE RN Stk 0 Z UL FIRYEERA (nature), E R KRR R
BH HABEAMKEEERS (nurture) RIRE BRAYHIRG R TFAREE M FALEKBI RAITTEL

18



L, LHBEERIFUCE T L. SRS AR 2R S ih ik, I [ _EES B A i
FeERE. HRTRBRRER, CRERMRRE T A H ZHENRIME R, RAIHE
REEROER (BREEARREBOER), SBEERMEERAMRRERNRRNRL
BEERA (R, DURGE SRR SR AN SR EGR EBUR T R 8 ), BB R KM A EE
RIS STl HoK, BER AR A BEAARE B ot T T2y A, (R E BRI ERE
TEE T, (BB FEER. it & RE AR T E2IN R ROHE, 2
ITARSCRR B iR EERY R R, BRIECERKE T4 ElhM T RBHE B, #
TS B R AL HE E (AR TE BRI, R, EEZ R E ARV &5 (N T RS
ERGRER, DK EE) 2 EREREHER (randomized controlled trial) & {H
R EHEEE AT TR, AT ERRIRNOERER. 55—, HERNEUR
A] Dl (EEs AR g . DM ERL & B th R AE Il 2R B ORI . JURKB SR B R
N, RERBHBFEIH PR ESEETANEENTE, (58 LB 5T R A it &k
BEARNTE, Bt BEAEEARAEEENCEERE, NRREEENBERT
RERENRNBIRI R, 758, H k2 BB R LB, e BORTRRNIREE
HEESEMERFE. K, BHERRE RIS, HRBORT HRBHR MRS &= T R
XRBREOER, R, EEERHELGRETEERREE A REE, BHAEHS
[FEREE R R, KILRZE R RANHRRREEN. fIU, REEREERMSHEHE
HE, R THEIEBERVZE LB EE. 5, B2 RREH RN ERE
HRTANHBEREERERE, BRAERA N ENRRERERDAHEER. EHED
BRI R RRRS], DR RN THEMETRNRRREE, BERELELTFIHEA
B (s EARER. BE. TR, RIFEFIEHE) RVIAE EFE.

2 m®l

7 BERIANEPINEE

B+ ZER, R ANERZRIMAZIRBEEEFELNWER. Hh—EHERR,
—{E ANFEE G Rl BB 4 SR 1, 2 B P RERR R AR AT 2 BNV BR S B, BRI
ANBEE. TIE e BREEANZE, ~OWRER, SR HRTORE N EEILE
o5 S 2R E BB FBEE TIFERER TR ENER, FEE—RIIHSET,

19



Janet Currie fIDouglas Almond W A7 #E7% £ 5% Fradi #AY [ IR IR RER J(The Fetal Origins
Hypothesis) B#rZ 2 EZ K EiR. EERFZHABER David J. Barker ATiEH, 152
A ERBR AR S8R, TR I EN RS, R RS R
iRt Currie F1 Almond EREEBRIEKR T XK HE, FIIIFEIE PR ARZ
FERB TSRS, ELHHR TREZI, BEEEERE. BEAKE. RERT. K
ANEE, EERTINRAMZEEN S —EmR2RMSENANELRE, HRABERE
RERITNRES R, BRERRE. SURZRINERERABNRIVE BEENRERR
SOMBEEN—EZ, BEBRHEBRNNWANELRASRBENANEAR 2B ALK
R, BRI A B AR R, 2REE RERHENEFTERR EE %, KB
EMRE SRR B RSB R, DT R v e g R ARAEEL. E5L, i ERTH 2
B RTAY IS BeHA, R GEAE R (RIS |, AR ) S AT 2 A R L A RS R B A 3
HENE, BNiMACKESBREBRRE = TERN (RS FTeeEE, HFEE—
B TRTETR. B E SN BRI VAR EESH R RS, SRIRTE
LY, BE IR, TIARRARI I SE R 15 AR AR B EHRAR 155 5 O BUR B
ISR IRRAI B R B B A 3, TRt ER AL R AR 2 (BUERIR ) & R A ESHIBUOR
T, F_EELE, FEFERRENEREELRGHMEAFZR, BEOHRRE TH
LR ERT, BERERR (BEWE. ZRITH). ERER FUTER. BBRR). BRE
R (BRI, WA, MRER. KIEIRN) . 852, 1 H AR STR A, T8RS
ERABZHPANEEBIZERE, 5—AH, HRE M EERA RIS B
BB, G0, MEARBMEERY SRR G P RRBENGERIEEE, HRE
FEHIZE RN B R R A5G E B AMEE RGN, SREHPE T RRWEFER
TR R AN EARRTE R, 8527 AR M RER, BLEmesEr,
TEEMERIBOR T B L BT RN R E, BREHEIMRIBRM LS B, B
AR R G —EE e L, TEENRE e R EREANER,
FTREMERE P EYME FR MR ZER, B0, R AN LB LB E R, R A SR
BRI E R TS, M—2K, BHEFEENTGREIRN, B e 2otk 78 BRI,
53— RET] RERY AR 2 T 1| 2 M e B R R R, BT BRI R, 502
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REXRAMETELXREE ENER, RN BB ERFE, (LELHHHFEERE
AR e 2 BeaE

54, EMEN S L, #HEX (Structural form) FHERH (Reduced form) K HEFIET
(BB, R E (s PR B2 o) T & RS A, BA T S MER E . SRk
EERBMEE ADEIRE R SRR ATREN, & LB EITHEE, FERENER, T8
S5 A B O PR K H R R MR BRI BB AIEES; (EEERN 2, Bt R etk AR =AY 75 kAl
ito BB, HABPEIMAT AN EFREL TR &, EhEELEm A
THIRIERR, Y REBBOUERANEE 5 AE? EHER—Ep AR E, Rk
FrHIRFE BRI E BT S EBCRA R T #%. f1A0, BRSBTS BEER
B BT ERZ RS EIBUR, RER AR N B R AR, FFEERatET
TARHIFERL A B AT A, (EBFIRE R R B AR e E R AT B A ZRATBUR,

= S YT R
8 ENMKE

ARSI 2 B ] DRI AR B 2 A o B i P AR TR, A B a, W] AT B . RO 3
B, MR R HFREH. FRBORFIEN 2%, BB 22 5% AR R E B2k
RN JEER REF (risk preferences). 8K (loss aversion). FFfEI{REF (time prefer-
ences), LUREFAFH RN (inequality aversion) it @ {REF (social preferences), £
ZE A LIRS RE N B S AR S EREITR. EER, KEE (TR)
F B th gt FZRI 781~ A B R B 8o b a2 8 AP S RT3, KE AR HREY
REF, ELANERME R, Foiln, EER E LT RN BN AR R KRR g Rrs
%o HEGHERNTIAS NEEE R RERE R EmTHIEEITRARES, BHNTAE
HIBRR. BB AR E e e R E B R EAVTTRE R (behavior game the-
ory), & T BPHIHATRIR (initial response) RAAHIZ @R EF (level-k reasoning). AIAIHE
VG IREE RS HIR AR 2 30 (learning in games), 3275 1 F & Bt R A0 B RH
AT 5 (equilibrium selection). B, B BRI 2K N E @ TS E B RE R E %
BN RNFAOMEREE, FERETEATRNHERFER ST A, EEELRBER
THF T SRE IR, MR ARG, BB 2RI S G], M SR AT S FER S8, T
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AN, FRARME. 280 %, RERSERYETRIMIETS. ENTREMERY
HEHRMEAERER. BIFHmEL, BEEEHESHTERET (market design) Fu
e AR T SAN, X HERERAESERARB T SAR. BEERRAR M
SRR | 953

9 IRIZERE (Field Experiment)

T ER R 05, BARAHYAE T EEm FERL . [ TRGEE v 2 |, R B R By &5 B2 R AE AR
AEIUER [EREERE | A, RG2S EREARES Uk, BREHEER B ME R RER
HRYEREE T B, B tn e B R RS, B AR R B AN [ ] ETRERER, &
FEFTRE [BGEE . BROKH, ETEEEECR, BEASATUEERTcEE

, B B Rt i 4R i R S T . TR, AV 2R BEAEM S & . FIRRIF A B4R A
{H i, B E AN BB S HIR A, ERE LBRERET LA
DI GHPINIEE, I, B8 LRk AR RS E TR E B, MRt I BN RIERFIE077 55 BORR
HIERIFRER, EERBEB AR T B BRE. ERFE AR RBE RN ERERKE
£ (empirical 10), B AT LA R 72 41 At B i 8 BN S BRI R 1, T2 RAE BT
ZIRPEE R E RS, 2HERTSLHNER S PR/NRIEET, (BRI AR S
R, RERNBINERRESEECRET [FERZHIEER (random control trial) |, fhFHH
BURRUR . JE AT E R R B A JE A E# (applied microeconomics) K& #M5E, REHKE
JRAGE FBURRI R B2, B R E RS WE 7, BREBERBURIT 2. BE I3
e IR, MR EHEE (B TE2ERGEE. AP LEAR) AR AR EWH
L2 BE W] LIS N [ Bl ), S5 DURAR R o By DA | OB SE AR REAE KRR IEL
REMMETRIEN A AR ESERRRECRE S A, BEBHMIAMIER (unintended
consequences) B REIEITE M, H— 75008 (R 2 BUE R HY Michael Kremer, Jii&H T
E2IEH Esther Dufflo. 8% K2 Dean Karlan ¥ AKE BEZERBRHER, 5 H& A SHH
RE R, NMERERBCREEE MRS AR, BLUEERT 2 % REHEN R E,
RO, 7L ERTEAROZEEERZ S BENEREE, AIES B BUF IR e s
9 E RS A B BUR K BB £ B 22, (HEIREAn I g 4. Wi, BEEEZSNER

Zo

o

=t
il
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8 R SRE R E By 5 FRFHE B — (HBCRAV EIR O, BB HEEMAHRER
KRB RIS BORVERERE S ERE RS R, WERSEEFORME KK, 2 25
RIS T R, BT AR PR BGRER E ROCRILE, BB 2R A — LK E, R
ET A TRERE | B E B, AL RE IR BIBOR B E & # il & BURRY B IESSCR, (BB B T
REELBRAEHBAR, HRRARR SRS E R RET, REBCRER EOHETER,
PAREGEHBORTE A — AR MR 2R F AR, HE RS B —EE R BT &1
ERARH SRR R EE M. ERARET, B E R 2 R E i, i [FErEs
# | NEEBORE S A R ENE R, TRIEHEERE S AN MRS E, 2 HE
HRER, B R REERIRES T F § R,

10 HHEHEEER (Neuroeconomics)

& RA R 2 E B RS, AP ERRRR RET2r/re TR E A R,
I, R BRGEE L BE, FERESENRTER LI SERBRGENEITE
(T T AR L2 ), BRIELEIE R EEFRR TR T A E. EXER
TR AR, TE MR B R 1 o Ry [ EE B SR R A | B M R R i 38, 3
7 AU BRI ST E A 38 R (& T A AR AR £ B AR A (principal-agent model). %2
WERE, R, REEERBEENAARE NEEEEREASA ] BEREW 1 #FE,
BEMETFBRO, REERFEMFEATTREEEEERETHTEREDMMEZA
BITHR. BREES AR, FNRANEEQBEERIHERBFELRE, MEE—F %

SAFINERE R, BB R LR, R, fEMEIRE NEARIE SN S EiiCRiE T
L, BIASHREMREIRE % (TMRI), FEE BB (electroencephalography, EEG). F&HiME (mag-
netoencephalography, MEG) %4, st 62 FI R Je S 2R, 2 BREHER (FMER T
FREHHY) RIS RHEBRO EERE, T REA RIS & FE IR ) 22 BRRERI (transcranial magnetic
stimulation, TMS) H 22 BETH Ji B KI¥ (transcranial Direct Current Stimulation, tDCS), Hl]
PRAE T HIEAE LA T SR AT e, R E B W) DAOM A R A BT E B R R 1%,
FEIRERETRR R, BRI 2R AR AR AR IEER, TOMERmREERERK
BRTAT [ A S Lo A 22 1Y) B Bt SR A R S AT ROV B MR, (R R ER [ E g TRl

Al_

mo e

\
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(dual-self model) |, BLEREESEAETE LR AR ww S R S ERRIAH B S —fit. HLA—& L&
(R Ry H EmAS o B KBt R R RS B 5 | G SR BB RS R EERH
HIEMR IR E A Eam, B3 TR, b TSCEREHE R4, EVREEIIEFRE
FINAHEE NS G LFRITRIE . 1T EL A B B S o a0 e R R O B, MY
ARt e R N R S A B AT S B SRR IR R

11 BESE
111 ZEEEtEEE

ZZMHIETBEA (spatial econometrics) BATEE ML IE R B A Z2HIAHR M K 2R 2 E . FIH
BERMERL, HAE R 2 SRR R B DUE R, BRANRE 51 &R — ik, AHTHY
BRI e AR, FEAEEME R (interactions-based) FEAU I A7 @ 22 5T BRI 2R
BRI, P58, TE e FE e B R R BT IR EL, 22T | AR BYg 77, & ) Al F g BhRY PR
Bk CETRAE) AR R e B R RO T EL B 2RI T AR AU R FE TR I B 22, B
HERE R KB REE, FRERMLTHES% Lee (2004), LUK Pace and LeSage (2009)s

112 ERERERUEREIVER

B REA BT 1 U B P I Rl B i 1 TR ek ) IR AR AL L 5 S S A 38 28

s ARAL, B TR 2 28, AIEHE AR R AL, 3 f5UR BURR BRI KR,
#E revealed preference HYJFEAIT, 28R E# F 8 AR FE R RESEET, FravBOkEh
TTRR M AR A (515 R 28O TR E BRI .. NSEAGET R, R i
FEAE T B R AR R R B BB Y A . BRSO R UK Y BT FE RS 25
BIRCIRER, AT B RIS . A EMILFH 2% Hotz and Miller (1993), Aguirre-

gabiria and Mira (2010), LA K Keane et al. (2011),
113 ERERZEIERE

B R EEE N ARG e R B R AR LB (IS HA, EHRER
AR fEET B, MEA BB BRSO R AR A T 2 IR R, RS (E R A A A A
R R AT RIS BB T REUR R, RSB fRaaT BN FH R B R RS s U AL R
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TS, THRAR S BRI, B AW E, H 4 BE AR E L 2, R oL

2% Pakes et al. (2007), 2AK Aguirregabiria and Mira (2010).
11.4 t4B[5E

—RERAHET R EAEE 2R A E BN RN, e E R KRR D MRS, T
WEEN L REERAEEEROTARRER, MR BB RS, DUAZRER AR
DHRRIARER. R A s 2 E  E H B RR S 1T, HEAS TR AR, T BT
FEET EAC T 2 R B 2 RRBA (R RS 2B RS2 — AR B REAH
B, WA EREET EEAKEBTRER T, @M. FHFREHCLEFHE2% Breiman et al.

(2001), Hastie et al. (2011), LA K Hastie et al. (2015),

12 FSHEEE
121 SERBIEER

FEE TR ER + B2 R AEM SE R ENE B TR, HIAHAT] The Journal of Legal Stud-
ies, Vol. 44(1) (2015) BI@ UEEWTBIESHETIE &, i, ERKEEMAEE Richard
A. Posner % AHRAIHTE “The Behavior of Federal Judges: A Theoretical and Empirical
Study of Rational Choice” /NE B L+ BE AT &, F—J7H, BEKENEBZHIEIEL
FEAHEF R, 40: Eisenberg and Farber (2013), Epstein et al. (2015), #2 Fischman (2015) £
BRE, BRMEMERRGEFIREEETR,

122 BURIRES

12.2.1 BABENER

ATEEZR, B RERY B RO A AU A7 FFE PR I BUBURRYREE L, 40 Battaglini and Coate
(2007) WHFE/A I3 H BEARUB BURE B 5L A 1 A Y TR 7€ 38 72; Battaglini and Coate (2008)
DML ER B E BTG A B REE A M T ER, MARREARYEERS
FEREEBGE 2 BRI TEER, @R 9ERERaRE. 8RS EASMHERVIRR. itz
5%, B SCRRTE W 2 B BUB R B 2% 3 2 [T BA 4%, 40: Battaglini and Coate (2015)s
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1222 XILERE

AL EREREEE A HENTES, Bl — LR EAE L EZEHBERER. ME
BRAR T S 2 [HIH 50 2, Alesina et al. (2013) BRI Bt R Et B G, BB L85 T8t
EHIHR T, Acemoglu and Jackson (2014) FFFERTEE [ &1 ] Bt Er A B E RO TR,
R RERSTENLE, FERE2NEE LB @YR S FRREE. KM, EERAR
iRt &, Al G HR R E R KA S ERRE.

12.2.3 EHEMR

BEWMAEBORKEEE T, B EHEEEN AR Ao KRERERRMBeR
FEPAT RS, A: Knight (2006) WHZEHEHLERE AR BOR M oEE B 2E M BRI 25 Ansolabehere
et al. (2003) AR RHRBORR SR BORE BRI IIRE, B ABUR2HINEE. 54t hE
—ER 4B SRR SR TE RS B BUR E S H HAT BRI EE, A0: Fisman (2001) 82 Li et al. (2008).

123 %82
—ELK, et @i EE RN A S, Uit g R RETRAERERENTE
o STFBFF L REE LSRG IR I BBTR, HP B D 2 UG R RE L 5 R

MU FE 37, 21: Mullainathan and Shleifer (2005), Groseclose and Milyo (2005), Gentzkow

and Shapiro (2006), DellaVigna and Kaplan (2007), Gentzkow and Shapiro (2010) £ Chi-
ang and Knight (2011), B &5 SRR AR BB R & 5 RS L E B A £,

4 Stromberg (2004), Jensen and Oster (2009), Olken (2009), #2 Gentzkow et al. (2011),
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